Guidance Note on Certificate to be Issued by the
Auditor of a Company Pursuant to Companies
(Acceptance of Deposits) Rules, 1975

Section 58A of the Companies Act, 1956, contains certain restrictions on
acceptance of deposits by companies. The rules framed in 1975 were
amended in 1978 when a provision was made for certification by
auditors of the Return of Deposits to be filed by Companies. In order to
guide the members about this new requirement of certification, this
Guidance Note was issued by the Institute.

The following is a gist of the topics covered by the Guidance Note:
e Problems associated with such certification
e Recommended approach of the auditor
e Responsibility of the management

The Guidance Note also contains the illustrated formats of the
certificates to be issued pursuant to the assignment.
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Published in the Handbook of Auditing Pronouncements, Vol. I (Edn. 2008).

Ordering Information

The publication can be obtained from the sales counter at the Regional
offices or at the Head office of the Institute. Copies can also be obtained
by post. To order by post, send a demand draft for the amount of price
of the publication (add the charges for the desired mode of delivery) in
favour of “The Secretary, The Institute of Chartered Accountants of
India, New Delhi”, payable at New Delhi, to the Postal Sales
Department, the Institute of Chartered Accountants of India, ICAI
Bhawan A 94/4, Sector-58, Noida-201301 (U.P.)



